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CURAÇAO AIRPORT HOLDING: CREATING OPPORTUNITIES

CAH

HIA CAP

Airport Structure
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“When the river runs dry…..”

What happens when all 

resources are exhausted?
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Force Majeure

- Political, Non-political Event or Other Events;

- Beyond reasonable control of Affected Party;

- Such event prevents Affected Party from performing/discharging obligations; and 

- The Affected Party is unable to overcome/prevent such event, despite exercise of 

care and due diligence
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Legislation

- National Ordinance PFC: basis regulation for 

passenger facility charges

- National Decree Methodology determination 

PFC

- Ministerial Regulation: Established tariff for a 

3-year cycle. 

Curaçao Airport: Connecting Continents| April 29, 2022



CURAÇAO AIRPORT HOLDING: CREATING OPPORTUNITIES

Tariff Proposal Procedure
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1st July

1st September

1st November

1st January

Proposal Concessionaire to Regulator

Advice on Proposal from Advisor to Regulator

Decision Regulator on Proposal

Charges become effective

Drafting Proposal  by Concessionaire

Consultation of the Airlines by Concessionaire

Review Proposal by Advisor

Decision Period Regulator

Publication Charges
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Interim Annual Tariff
Adjustment Procedure

- Annual charge adjustment

- Amounts settlements on an annual basis

- Deviations in volume of traffic and transport

between the forecasts and actual must be

significant

- Difference must exceed bandwidth

- Minor differences postponed for settlements

in next cycle.

PFC Current tariffs per 

January 1, 2020

Proposal tariffs per 

January 1, 2021
(2nd mid-term evaluation)

Percentual tariff 

increase 

International $45.00 $49.00 9%

Aruba $32.00 $33.00 3%

Bonaire $16.00 $17.00 6%

Sint Maarten $32.00 $33.00 3%

Transfer $11.00 $11.00 0%

LF (per ton MTOW) $7.33 $7.33

0%Tariff part Airport $3.55 $3.55

Tariff part Air $3.78 $3.78

PF $0.61 $0.61 0%
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Unforeseen & Exceptional 
Circumstances

- Unforeseen & Exceptional Circumstances

- Significant Effect on Airport Costs or 

Revenues

- Normal Procedure is Strong Risk

- Re-evaluation 

- Limitation within cycle 
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Application unforeseen & 
exceptional circumstances
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PFC Tariffs per 

January 1, 

2020

Proposal 

tariffs 

2021 

consultati

on

% change 

2021-2020 

Proposed 

Tariff 2021

% Change 

2021-2020

Proposed 

Tariffs 

2022-2024

% Change 

2022-2020

International $45.00 $193.50 330% $99.00 120% $81.00 80%

Aruba $32.00 $137.60 330% $63.00 97% $59.00 84%

Bonaire $16.00 $68.80 330% $38.00 138% $35.00 118%

Sint Maarten $32.00 $137.50 330% $63.00 97% $59.00 84%

Transfer $11.00 $47.30 330% $15.00 36% $15.00 36%

LF (per ton MTOW) $7.33 $7.33 0% $7.33 0% $7.33 0%

Tariff part Airport $3.55

Tariff part Air $3.78

PF $0.61 $0.61 0% $0.61 0% $0.61 0%
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- Substantial under-coverage

- Capitalized & Treated as Fixed Asset

- Amortization in more than 1 cycle

- Compensation for Pre-financing

Solutions
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PFC Tariffs as from 

1-1-2021

Final tariffs Cycle 

2022-2024

Percentual tariff 

increase 

International $49.00 $63.00 29%

Aruba $33.00 $38.00 15%

Bonaire $17.00 $20.00 18%

Sint Maarten $33.00 $38.00 15%

Transfer $11.00 $15.00 36%

LF (per ton MTOW) $7.33 $8.97

22%Tariff part Airport $3.55

Tariff part Air $5.42

PF $0.61 $0.61 0%
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PANDEMIC
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FORCE MAJEURE

NEW NORMAL
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