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6.5 million Pax 
73% international Pax  
AdB 2014 data 

 
 
The Highest Connectivity growth 
in EU 2004-2014 +984% 
ACI Europe 2014 Airport Industry Connectivity Report 
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BOLOGNA AIRPORT: THE EQUITY STORY 

TRAFFIC AND FINANCIALS: ABOVE ITALIAN AVERAGE FOR THE PAST 6 YEARS 

WORLD 

+5% 

EUROPE 

3.9% 

BLQ  

2015-2019 

+4.8% 

FORECAST 

Source: Boeing Market Outlook 

HISTORICAL TRAFFIC TREND 

4.7% 

PAX 

5.2% 

TURNOVER 

12.7% 

EBITDA 

24.7% 

EBIT 

71.8% 

NET PROFIT 

KEY FINANCIAL FIGURES – CAGR 2012-2014 
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INVESTMENT NEEDED TO INCREASE CAPACITY TO 10 MILLION PAX  
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BOLOGNA AIRPORT: THE EQUITY STORY 

NEW REGULATION  FRAMEWORK SINCE END 2014 

 New Regulation framework since Sept 2014 

 BLQ Regulation Process since end 2014 

 Definition of Capex Plan, SLA on quality and 

environment for period 2015-2019  

 Consultation with airlines closed on July 17th 

 Authority Assessment in progress 

New charges definition expected by 4Q 2015, application 

from January 2016, 4 years regulatory period 
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BOLOGNA AIRPORT: THE EQUITY STORY 

CLEAR AND WELL-DEFINED STRATEGY 

Efficiency and process optimization Non Aviation business enhancement 
 

 

 

 

Infrastructure development Network extension and increase in passengers 
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IPO ROADMAP 

AFTER IPO PUBLIC SHAREHOLDERS BELOW 50% 

SHAREHOLDERS 

OFFERING 

PPP 

SHAREHOLDERS 
AGREEMENT   

STOCK 
EXCHANGE 

Mix of sale (most of  Municipality, Province and Region shares)  
and capital increase  
Institutional Placement: 85% of total shares, Public Offering: (15%) 
of total shares o/w up to approx. 11% to employees 

Post IPO public shareholders below 50%  
(nowadays private sharolders jointly have 54.09%) 

3 years public shareholders lock up 

Italian Stock Exchange  - MTA  STAR 
First day of trading: 14th July 2015  

Chamber of Commerce 50.55%, Municipality 16.75%, Province 10%,  
Emilia Romagna Region 8.8%, Others 13.90% 
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IPO ROADMAP 

DURATION OF IPO PROJECT: SLIGHTLY OVER 1 YEAR 

17/04/2015 

REQUEST FOR ADMISSION  

TO LISTING 

26/06/2015 

NULLA OSTA  

STOCK EXCHANGE 
AUTHORITY 

29/6-8/7 2015 

IPO ROADSHOW 

08/07/2015 

GLOBAL 
OFFERING 

SUCCESSFULLY 
COMPLETED 

14/07/2015 

FIRST DAY OF LISTING 
ON MILAN STOCK 

EXCHANGE 
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IPO RESULTS 

REQUESTS OVERSUBSCRIBED BY 2.8 TIMES THE  NUMBER OF OFFERED SHARES 

 Global Offer: 14,049,476 shares (total value of about 

EUR 63.2 million, excluding Greenshoe option) and 

market capitalization of approximately EUR 162.4 million 
 

 The Global Offering was successfully completed with 

requests received for 39,162,516 shares and an overall 

demand, at the Offer Price, for about 2.8 times the total 

number of offered shares. 
 

 40 institutional investors, of which more than 50% 

foreign 

BOLOGNA AIRPORT STOCKS 

 Offer Price: EUR 4.50 per share 

 1st day of trading: EUR 6.25 per share 

 Last week share price EUR 10.8 per share 
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Current private shareholders 

*each of them (from 2016 Shareholder’s Meeting) have a Board Member and, together, they 

share a Statutory Auditor 

WHAT HAS CHANGED SINCE IPO? 

January 2017 - SHAREHOLDERS 

Bologna 

Chamber of 

Commerce  

Amber 

Capital* 

Strategic 

Capital* 
F2i* 

Other  

Public 

Shareholders 

37,5% 11.37% 11.74% 9.99% 8.4% 

Others 

Shareholders 

 

14.78% 
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WHAT HAS CHANGED SINCE IPO? 

COMMUNICATION AND FOCUS ON BUSINESS IMPROVEMENT – MORE REGULATION 

 Communication to Market and Investors 

 

 Bring the investors view inside the company: creating a virtuous circle aiming to improve 

results, through balance among strategy, planning and performance management 

 

 More Regulatory Frameworks (and Authorities to deal with, in primis Consob) 
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FAMILY ALBUM 

IPO ADV CAMPAIGN 
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FAMILY ALBUM 

MILAN STOCK EXCHANGE WITH BOLOGNA AIRPORT BANNERS - FIRST DAY OF LISTING   
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Disclaimer 

 

This document has been prepared by Aeroporto G. Marconi di Bologna S.p.A. (AdB) solely for use at the presentation where it was commented and it is not to be reproduced or 

circulated.  

 

The information contained in this document has not been independently verified. No representation or warranty expressed or implied is made as to, and no reliance should be placed on, 

the fairness, accuracy, completeness or correctness of the information or opinions contained herein. None of AdB or any of their representatives shall have any liability whatsoever (in 

negligence or otherwise) for any loss arising from any use of this document or its contents or otherwise arising in connection with this document.  

 

This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither any part of it shall form the basis of or be relied upon in connection with any 

contract or commitment whatsoever. This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any 

other person or published, in whole or in part, for any purpose.  

 

Neither this document nor any part or copy of it may be taken or transmitted into the United States or distributed, directly or indirectly, in the United States, or to any “U.S. Person” as that 

term is defined in Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Neither this document nor any part or copy of it may be taken or transmitted into or 

distributed directly or indirectly in Australia (other than to persons in Australia to whom an offer of securities may be made without a disclosure document in accordance with Chapter 6D of 

the Corporations Act 2001 (Cth.), or taken or transmitted into Canada or Japan, or distributed directly or indirectly in Canada or distributed or redistributed in Japan or to any resident 

thereof. Any failure to comply with this restriction may constitute a violation of U.S., Australian, Canadian or Japanese securities laws, as applicable. The distribution of this document in 

other jurisdictions may also be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. In this case 

no reliance will be placed on AdB.  

 

The statements contained in this document that are not historical facts are "forward-looking" statements (as such term is defined in the United States Private Securities Litigation Reform 

Act of 1995), which can be identified by the use of forward-looking terminology such as "believes", "expects", "may", "will", "should" or "anticipates" or the negative thereof or other 

variations thereon or comparable terminology, or by discussions of strategy that involve risks and uncertainties.  

 

These forward-looking statements, such as the statements regarding AdB„ s ability to develop and expand its business, the effects of regulation, changes in overall economic conditions, 

capital spending and financial resources and other statements contained in this document regarding matters that are not historical facts involve predictions. No assurance can be given that 

the anticipated results will be achieved. Actual events or results may differ materially as a result of risks and uncertainties facing AdB and its subsidiaries. Such risks and uncertainties 

include, but are not limited to, increased competition and regulatory, legislative and judicial developments that could cause actual results to vary materially from future results indicated, 

expressed or implied in such forward-looking statements.  

 

By viewing the material in this document, you agree to the foregoing.  
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Bologna, January 19th 2017 
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